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Bl Morocco Expects 3.7% Economic Growth in “2024 Budget”

The Moroccan House of
Representatives (the first chamber
of parliament) is discussing the draft
"Finance Law" for the year 2024,
amid expectations of economic growth
of up to 3.7 percent, an inflation rate
of 2.5 percent, and a budget deficit
of 4 percent, amid expectations of
achieving an agricultural crop in the
range of 75 million quintals.

The draft finance law for the year
2024 comes in an exceptional context
following the violent earthquake
that struck Morocco on September
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infrastructure and housing and supporting the population with a
budget estimated at 120 billion dirhams ($ 12 billion) over 5 years.
The government plans to provide 50,034 jobs in the "Finance
Law" bill for the year 2024, compared to 48,212 jobs in 2023.
Source (Al-Asharq Al-Awsat Newspaper, Edited)

The Arab Gulf States and China Are Moving To Sign a Free

Trade Agreement

The Secretary General of the
Cooperation Council for the Arab
States of the Gulf, Jassim Mohammed
Al-Budaiwi, stressed that "the free
trade agreement between the GCC
countries and China, which is currently
being negotiated, represents one of the
important tributaries in strengthening
the Gulf-Chinese relations in all
fields, especially in the economic and
investment field, and will contribute
significantly to increasing the benefits
gained and trade exchange between
the two sides."
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agreement will be a real catalyst for many regional and international
economic elements."
Source (Al-Araby Al-Jadeed Newspaper, Edited)

B “S&P” Downgrades Egypt's Credit Rating to 'B-'

Global rating agency Standard &
Poor's downgraded Egypt's sovereign
rating to "B-" from "B", due to
growing funding pressures on the
country. Egypt suffers from record
inflation, heavy government debt, and
a devaluation of the pound.

The Central Bank of Egypt imposed
on all banks operating in the country
to stop using debit cards for customers
abroad in foreign currencies, while
continuing to use them at home for
purchases and cash withdrawals
in local currency, in light of the
worsening dollar shortage crisis.
Egyptian banks have reduced the limit allowed to use foreign
currency through credit cards abroad and online.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B Sudan's Economy Slides into a Harsh Downturn

In its latest assessment, the World
Bank predicted a contraction of GDP
in Sudan by 12 percent this year due
to the continuation of military actions
between the parties to the conflict.
According to the United Nations Office
for the Coordination of Humanitarian
Affairs (OCHA) in an update on
Sudan, the World Bank predicted a
contraction to this ratio "because the
conflict has halted production and
destroyed human capital and state
capacities." Sudan's growth forecast
was revised downwards by 12.5 points, as the armed conflict
damaged the industrial base, educational and health facilities.

The World Bank's forecast is optimistic compared to the
International Monetary Fund's forecasts during the annual autumn
meeting in Marrakech, Morocco, where the Sudanese economy is
likely to shrink by 18 percent by the end of 2023.

Source (Al-Arab Newspaper of London, Edited)

M Inflation Impasse Narrows Tunisia's Monetary Easing

The Central Bank of Tunisia revealed
that the ongoing monetary policy
supports the continued slowdown
in inflation rates during the coming
period.

The central bank, which increased its
cash reserves to $26.6 billion ($8.43
billion), predicted a gradual slowdown
in inflation this year, noting that the
contraction of international demand
has eased pressure on prices and
supported a slowdown in inflation.
According to the bank, concerns about
the return of international price tensions caused by increasing
geopolitical crises may hinder the path of declining inflation
globally.

Tunisia is witnessing a severe economic crisis exacerbated by the
repercussions of the outbreak of the coronavirus pandemic, the
high cost of importing energy and basic materials following the
outbreak of the war in Ukraine, and the resulting disruption in
supplies so that many goods disappeared from store shelves.
Source (Al-Arab Newspaper of London, Edited)

Bahrain Records Growth in New Investments in the
Technology Sector

Bahrain has witnessed a remarkable
growth in investments directed to
technology projects in the local
market since the beginning of this
year, in a move that the government
is betting on in the context of
programs to digitize the economy.
The EDB attracted $295 million in
investments in the ICT sector, out
of a total direct investment of $1.4
billion during the first nine months
of 2023.

Investments have flowed into 14
local and international projects and will create more than
1,600 jobs in the ICT sector within three years. Manama has
approved a package of laws, which will strengthen its position
at the forefront of countries that provide the best services and
infrastructure in the field of communications and information
technology.

Source (Al-Arab Newspaper of London, Edited)
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Turkey's Hisarcikioglu as President of the World Federation

of Chambers of Commerce
The President of the Federation of
Turkish Chambers and Exchanges,
Refaat Hasarciklioglu, was elected
President of the World Federation
of Chambers of Commerce "WCEF",
which includes 115 countries, where
he received the highest votes out
of 6 candidates for the position.
Hasarciklioglu ~ will —assume the
presidency of the World Federation of
Chambers of Commerce for the years
2023-2025.
Hasarlliklioglu expressed his pride in
his new position, thanking the representatives of the international
business world who considered him worthy of the position.
The World Chamber Federation (WCF) is a global forum
established in 2001 to increase interaction and cooperation
between world chambers of commerce, strengthen global trade
linkages, and support businesses and institutions around the world.
Source (Anadolu Agency, Edited)

M Oil Prices Fall as Aid Convoys Arrive in Besieged Gaza Strip
Oil prices fell on Monday as aid =
convoys began arriving in the Gaza
Strip amid diplomatic efforts to
contain the conflict between Israel and
the Palestinian militant group Hamas
and prevent it from spreading more
widely in the oil-rich region.
Brent crude futures fell more than a
dollar to $91.14 a barrel and U.S. West
Texas Intermediate crude futures fell
more than a dollar to trade at $87.03
a barrel.
Last week, contracts rose more than

1 percent in their second straight weekly jump, amid fears of

possible supply disruptions if the war between Israel and Hamas
escalates into a wider confrontation in the Middle East, the world's
largest oil supply region.

Source (Al-Arabiya.net, Edited)

Despite the Sanctions.. “Huawei” is at the Forefront of Fifth-

Generation Networks Globally
Statista Market Insights forecasts
show that "hardware resources that
enable connectivity to wired and
wireless networks, communications,
operations and management as well
as network and Internet access" will
be worth about $192 billion in 2023.
With a market share of 27 percent
in the network infrastructure sector,
Huawei outperformed its European
and U.S. competitors by a margin of
10 percent or more in 2020.

The Chinese company has been at the forefront of developing
powerful 5G technology for some time, although some
countries such as the United States have imposed a ban on
export licenses, banned or strongly advised against selling
Huawei smartphones.

Source (Al-Arabiya.net, Edited)
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